Додаток 
до рішення Кременчуцької

міської ради Кременчуцького

району Полтавської області

04 квітня 2025 року
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European Bank

for Reconstruction and Development

Communal Enterprise «Kremenchuk Municipal Energy Service Company» of the
Kremenchuk City Council of the Kremenchuk District of the Poltava Region

12 Alytuska Street

Kremenchuk, Poltava Region

Ukraine

Attention:

Fax:

Director
+38 0536 791603

Kremenchuk City Council
2 Peremohy Square

Kremenchuk 39600
Ukraine
Attention: Mayor of the City of Kremenchuk
Fax: +38 0536 730054
6 January 2025
Dear Sirs,

Subject: Kremenchuk Public Buildings EE - Operation No. 48019

1.

Please refer to:

(i)

(i)

(iif)

the loan agreement dated 28 December 2017, as amended (as so amended, the
“Loan Agreement”), between Communal Enterprise «Kremenchuk Municipal
Energy Service Company» of the Kremenchuk City Council of the Kremenchuk
District of the Poltava Region (the “Borrower™) and the European Bank for
Reconstruction and Development (“EBRD™);

the deed of guarantee, indemnity and project support dated 16 October 2018 (the
“Deed of Guarantee”) between Kremenchuk City Council (“the Guarantor”) and
EBRD: and

the grant agreement dated 28 December 2017 (the “Grant Agreement”) between
the Borrower, in its capacity as the “Recipient”, the Guarantor and the EBRD.

(whereby the “Loan Agreement”, the “Deed of Guarantee” and the “Grant
Agreement” are collectively referred to as the “Agreements”).
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Words and expressions defined in the Agreements have the same meanings when used
in this letter unless otherwise provided or the context otherwise requires. References
in this letter to a Section or Schedule are to the specified Section or Schedule of or to
the Agreements unless otherwise indicated. References in this letter to a Clause are to
the specified Clause of this letter.

EBRD acknowledges receipt of the letter dated 18 December 2024, in which the
Borrower is requesting EBRD to extend the Commitment Period of the Loan and Grant
until 23 December 2025.

Subject to Clause 5 of this letter agreement, it is hereby agreed that, effective from the
Effective Date (as defined below),

@) the definition of the term “Commitment Period” in Section 1.01 (Definitions)
of the Loan Agreement is hereby deleted in its entirety and replaced with the
following:

“"Commitment Period"  means, unless otherwise agreed in writing
between the Borrower and EBRD, the period commencing on the Effective
Date and terminating on the earlier of (i) 23 December 2025 and (ii) the date
the obligation of EBRD to make Disbursements hereunder terminates in
accordance with the terms of this Agreement.”

(i1) The Commitment Period under the Grant Agreement is extended until 23
December 2025.

This letter agreement shall constitute an amendment to the Loan Agreement, and,
except for the amendments provided for in Clause 4 above, the Loan Agreement shall
continue in full force and effect: provided that this letter agreement and the
amendments contained herein shall take effect from the date upon which it has been
accepted by the Borrower/Recipient and the Guarantor in the form requested in Clause
10 below (the “Effective Date™).

The contents of this letter shall not impair any right, power or remedy of EBRD with
respect to any Default or be construed as a waiver thereof or an acquiescence therein.

This letter agreement shall be governed and construed in accordance with English law.
This letter is a Financing Agreement.

The provisions of Sections 8.03 (Notices), 8.11 (Privileges and Immunities of EBRD),
8.13 (Successors and Assigns; Third Party Rights) and 8.16 (Counterparts) of the Loan
Agreement are hereby incorporated by reference into this letter agreement with the
intent that such provisions be applicable to this letter agreement and the rights and
obligations of the parties hereto, as if set forth herein in full, mutatis mutandis.
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10. Please confirm your agreement with the terms of this letter agreement by dating and
countersigning the enclosed duplicate of this letter agreement in the space provided
below and returning it to EBRD.

Yours faithfully,

Acknowledged and agreed by the Borrower:
Communal Enterprise «Kremenchuk Municipal Energy Service Company» of the

Kremenchuk City Council of the Kremenchuk District of the Poltava Region
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